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MANY businesses 
have had to 
pivot their 

traditional routes to 
market because of 
the pandemic and 
in adapting to this 
enforced change, we 
are now seeing local 
entrepreneurs and 
business owners 
seeking funding to 
help them to support 
the growth of their 
businesses. The funding 
options are varied 
and we offer bespoke 
solutions for the diverse 
range of businesses we 
work with.

We have changed too. 
During the pandemic, we 
saw a marked increase in 
loan applications for the 
Government-backed Bounce 
Back Loan Scheme.  We 
found our clients appreciated 
using the online application 
portal and found it more 
convenient and less formal 
and intimidating. As a result, 
Metro Bank has now started 
to offer its business clients 
(both existing and new) a new 
‘enhanced overdraft’ scheme, 
which allows just one director 
from the business to make 
an application for a business 
overdraft in store with one of 
our Local Business Managers.  
This application generates 
an immediate decision and 
requires only one signature.  
This new user-friendly process 
is significantly quicker and 
the paperwork is more 
streamlined – a popular 

innovation for colleagues and 
customers. 

We have piloted this offering 
in our Colchester store and, 
thanks to the outstanding 
results, we will now adopt this 
new process as it takes less 
than 30 minutes and existing 
clients have successfully been 
able to get a final decision on 
unsecured overdraft facilities 
of up to £60,000 on the spot.  
The range of local clients who 
have been looking for more 
flexibility and extra support 
from us include everything 
from a housebuilder, estate 
agent through to a facilities 
management company.

Raising money for growth 
is a key issue facing lots of 
business owners. For example, 
Metro Bank offers an invoice 
finance lending facility; 
literally as a company raises 
an invoice they can borrow 
against it, before the invoice 
has been paid by the debtor.  
By borrowing against invoices, 
a business presents a more 
diverse, less risky portfolio 
and invoice finance lending 
also circumvents gaps in 
cash flow which can keep the 
business on a more even keel.

However, the busiest area of 
growth has been the asset 
finance market. We have 
seen a marked rise in direct 
applications for asset finance 
and we have been able to fund 
the cost of company vehicles 
and plant and machinery, 
by using our in-house asset 
finance team to assist with 
quoting and funding. This 
resource cuts the need for 
using brokers, so irrespective 
of whether a business is a 

Metro Bank customer, we 
can process the application 
quickly, giving faster decisions 
to aid business planning and 
development. More recently 
we have been putting together 
quotes for ‘banking’ and 
‘non-banking’ relationships, 
giving people the chance to 
switch their business banking 
to us, in order to benefit from 
an even cheaper rate and 
from a more service-driven 
relationship.

Colchester-based Target 
Group is just one example 
of a local business that 
needed rapid funding to 
support growth. A boom in 
the construction industry 
created unprecedented 
demand for the company 
which specialises in digger, 
dumper and access platform 
hire across Colchester and 
Ipswich, London and Kent.  To 
fund new dumpers, tippers 
and excavators, Target Group 
turned to Metro Bank to help 
finance the equipment its 
customers urgently needed.  

“We first started talking with 
Chris at Metro Bank in late 
March with a view to financing 
equipment to cope with the 
unprecedented demand we 
were experiencing 
from our construction 
industry customers,” 
said Chris Braby, 
Managing Director, 
Target Group.  “He 
immediately brought 
in their asset finance 
division which put 
together a very 
competitive quote 
which enabled us to 
go ahead with our 
purchases. The whole 

system was very efficient and 
the attention shown to us as 
customers was very impressive. 
We look forward to building 
a long-term relationship with 
Metro.”

Like Target Group, many 
of our clients are taking 
advantage of the Government-
backed Super Deduction Tax 
Scheme and are looking to us 
for funding to help support 
with the purchase of new 
assets. In a nutshell, the 
super-deduction tax break 
is intended to spur business 
investment, boost the UK’s 
post-pandemic economic 
recovery and improve the 
country’s productivity levels. 
This should in turn lead to 
more corporate profits for the 
Government to tax in 2023.

For businesses, the scheme 
offers both a super deduction 
and standard rate allowance 
to those investing in 
qualifying equipment, giving a 
much higher tax deduction in 
the tax year of purchase than 
would otherwise normally 
occur – a ‘first year allowance’ 
(FYA). These allowances apply 
for capital investments made 
between April 1 2021 and 
March 31 2023.  

Funding for 
growth – 
easier than you 
might think

Colchester Metro Bank’s Local 
Director, Chris Morgan explains how 
businesses in Essex are tackling 
growth post the pandemic and the 
funding options available to them.


